Filed by Colombier Acquisition Corp.

pursuant to Rule 425 under the U.S. Securities Act of 1933, as amended
and deemed filed pursuant to Rule 14a-12

under the Securities Exchange Act of 1934, as amended

Subject Company: Colombier Acquisition Corp.
Commission File No.: 001-40457
Date: June 30, 2023

On June 30, 2023, Colombier Acquisition Corp. and PSQ Holdings, Inc. updated certain information available on the website with information about the proposed business
combination between the parties, at https://www.publicsqcolombier.com and also released two Google Ads (screenshots are below).
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PublicSq., a Leading Values-Aligned Marketplace,
via Combination with Colombier
on Corp. (NYSE: CLBR)

Read Deal Announcement I View Investor Presentation

Publicsa. helps every day, freedom-loving icans spend their hard d
money with value-aligned businesses.

PublicSq. and Colombier have entered into a definitive business combination
agreement that is expected to close in the third quarter of 2023.

The combined company expects to trade on the NYSE under the symbol PSQH.

Colombier shares will continue to trade on the NYSE under the CLBR symbol until
the closing of the transaction.

Investment Highlights

@ Leading mission-driven @ Multiple revenue @ ‘orgetotal estimated
platform connecting streams to accelerate addressable market of
patriotic Americans financial growth and more than 100 million
with like-minded performance Americans increasingly
businesses ignored by existing

platforms and
marketplaces'

@ Proprietary data and @ Values verification by @ Management team
analytics to enable Publicsq. helps to with strong personal
taunch of wholly- ensure platform’s conviction and
owned consumer mutual trust in order to alignment with
products line for drive customer platform users
America-first satisfaction and
consumers retention

TRANSACTION DETAILS

"Soutce(s): Americans'Foliical deology: Gallup (2021

Michael Seifert
Founder and CEO of PublicSq.

“For too long, prioritized

ideas over the interests and values of the American people. Because of this,
we, as patriotic Americans, are hungering for a future where the power is
backin the hands of ‘We the People’ and a parallel economy is created. With
the Publicsq. platform, we are arateful to provide  solution that helps every
day, i their money with

businesses that prioritize the values that have made this nation so special in

the first place. We're just getting started, and we're proud to partner with
the Colombier team.”

LEARN MORE ABOUT PUBLICS

Omeed Malik
CEO and Chairman of Colombier

“It has become increasingly obvious that there is a disconnect in America
between the priorities of large multinational corporations that dominate our
consumer experience and the hard-working families and individuals who
yearn to find proudly patriotic businesses whose values align with thers.
Publicsq. has recognized and acted on this unmet need in a credible and
efficient way, and with the tremendous growth of ts digital platform, it is
clear that Michael and his team are just getting started. We are thrilled to be

supporting them on this journey.”

LEARN MORE ABOUT COLOMBIER

Contact Us
Longacre Square Partners ICONNELLY
IRCLBR@Iongacresquare.com psq@jconnelly.com
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About Colombier

Colombier Acquisition Corp. (NYSE: CLBR) is a value creating sponsor partner and Special
Purpose Acquisition Company

Members of Colombier's management and Board of Directors are leaders in building, financing
and monetizing consumer platforms and brands. The team brings significant operating
experience and thought leadership.

Prior Experience of C ier's Mar 1t and Board of
Directors
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Post-Business Combination Value Add

Colombier has relationships with tastemakers and media outlets to amplify PublicSq.'s brand
recognition, customer engagement and earned media post combination.

@ Experience investing and driving growth in technology-based businesses and consumer products
across a variety of categories.

Colombier Leadership Team

Omeed Malik

Chief Executive Officer, Chairman of the Board

Omeed Malik is the Founder and CEO of Farvahar Partners, a boutique
investment bank, and is the President of 1789 Capital, an investment firm that
finances companies in the budding Entrepreneurship, Innovation & Growth
("EIG") economy. Omeed previously served as Managing Director and the
Global Head of the Hedge Fund Advisory Business at Bank of America Merrill
Lynch. Before joining Bank of America Merrill Lynch, Omeed was a Senior
Vice President at MF Global where he helped reorganize the firm's
distribution platform globally and developed execution and clearing
relationships with institutional clients. Omeed was also a corporate lawyer at
Weil, Gotshal & Manges LLP and has worked in the United States Senate and
House of Representatives. Omeed received a JD, with Honors, from Emory
Law School and a BA in Philosophy and Political Science, Cum Laude, from
Colgate University. Omeed is a Contributing Editor and minority owner of The
Daily Caller and was a Term Member of the Council on Foreign Relations.

Joe Voboril

Chief Financial Officer

Joe Voboril has served as the Co-Founder and Managing Partner of Farvahar
Partners, a boutique investment bank, since 2018. Previously, Joe was a public
market investor at various hedge funds where he constructed and risk
managed public equity portfolios, in roles ranging from analyst to portfolio
manager, and CIO. At Bank of America from 2015 to 2018, Joe co-created the
Hedge Fund Advisory group and managed the internal vetting effort of

investment managers for Bank of America’s Emerging Manager Program. He
also led the bank's Separately Managed Account (SMA) Initiative, which
assisted Pensions, Endowments, and Fund of Funds in optimizing the
financing of their multi-manager portfolios. Joe is a graduate of Colgate
University with a double-major in Philosophy (honors) and Political Science.
He holds Series 7, 63 and 79 licenses.
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About PublicSq.

Publicsa, s the largest marketplace of pro-America businesses and consumers.
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Transaction Details

Colombier intends to merge with PublicSq. and change its name to PSQ Holdings Inc.,
which will become the go-forward public company and operate under the name “PublicSq.”

After the anticipated closing in the third quarter of 2023, the combined company expects to
trade on the New York Stock Exchange (“NYSE") under the symbol PSQH. Colombier shares
will continue to trade on the NYSE under the CLBR symbol until the closing of the
transaction.

Transaction Consideration

Current Colombier stockholders who do not redeem their shares in the transaction will
continue to hold their existing shares in the combined company. In connection with the
transaction, current PublicSq. stockholders will receive newly-issued shares of Colombier
common stock with an aggregate value of $200 million (based on a price per share of
Colombier common stock of $10.00), not including shares which may become issuable
pursuant to an earnout provided for in the transaction documents. The transaction is expected
to provide up to $158.5 million in cash to PublicSq. to fund growth and expansion into new
revenue streams, assuming no redemptions.

Path to Close

The transaction will require the approval of the stockholders of Colombier and PublicSq. and is
subject to other customary closing conditions. The transaction is expected to close in the third
quarter of 2023.

Ownership Of Combined Company

Immediately after closing, it is anticipated that Colombier public stockholders will retain an
ownership interest of approximately 41.5% in the combined company, while PublicSq.’s private
investors will own an equity stake of approximately 48.1%, assuming no redemptions by
Colombier public stockholders and excluding (i) the effect of outstanding warrants to
purchase Colombier common stock, (ii) up to 3 million earnout shares potentially issuable to
PublicSg. securityholders in connection with the transaction and (iii) any future equity awards
contemplated to be issued in connection with or following the completion of the transaction.

CLBR Sponsor
10.4%

100% Existing CLBR Public
Investor Rollover Stockholders
a15%

Voting Rights

Upon the closing of the transaction, Michael Seifert, PublicSq. Founder and CEO, will retain
majority voting rights and continue to drive PublicSq.’s mission of becoming the nation’s
leading values-aligned marketplace.

SOURCES

PublicSq.

About Colombier About PublicSq. Transaction Details Resources How To Vote Contact Us

Disclaimer, Cookie Policy and Privacy Policy.




PublicSq.

ABOUT COLOMBIER ABOUT PUBLICSQ. TRANSACTION DETAILS RESOURCES CONTACT US

Resources

Important Materials

Colombier Acquisition Corp. Announces Effectiveness of Registration Statement on
Form S-4 in Connection with its Proposed Business Combination with PublicSq.
JUN 30,2023

Business Wire

Colombier Acquisition Corp. Proxy Statement
JUN 30,2023
SEC

Updated Investor Presentation
JUN 20, 2023
SEC

PublicSq. Values-Aligned Marketplace Announces Growth Milestone; Adds Nearly
300,000 New Consumer Members in a Single Week, Bringing Total to More Than One
Million

JUN1,2023

Business Wire

Colombier Acquisition Corp. Announces Filing of a Registration Statement on Form S-
4 in Connection with its Combination with PublicSq.

APR 6, 2023

Business Wire

PublicSq., a Leading Values-Aligned Marketplace, to Go Public via Combination with
Colombier Acquisition Corp. (NYSE: CLBR)

FEB 27,2023

Business Wire
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Contact Us

FOR INVESTORS FOR MEDIA STAY UPDATED
Longacre Square Partners JCONNELLY
IRCLBR@longacresquare.com psq@jconnelly.com
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Disclaimer

‘Additional Information and Where to Find It

n connection viththe proposed transaction (the “Proposed Transaction’), Colombier has fled 3 registration
. /- the SEC, which
Transacton.
STOCKHOLDERS OF COLOMBIER ARE ADVISED TO READ. THE PRELIMINARY PROXY STATEMENT, ANY
AMENDMENTS THERETO, THE DEFINITIVE PROXY STATEMENT, THE PROSPECTUS AND ALL OTHER
RELEVANT DOCUMENTS FILED OR THAT WILL BE FILED WITH THE SEC IN CONNECTION WITH THE
PROPOSED TRANSACTION AS THEY BECOME AVAILABLE BECAUSE THEY CONTAIN IMPORTANT
INFORMATION. HOWEVER, ILLNOT CONTAIN ALL THAT SHOULD BE
CONSIDERED CONCERNING THE PROPOSED TRANSACTION. I 1S ALSO NOT INTENDED TO FORM THE
'BASIS OF ANY INVESTMENT DECISION OR ANY GTHER DECISION IN RESPECT OF THE PROPOSED
TRANSACTION. Now that the Reaistration Statement has been declared effective, Colombier will mal the.

e as of the record
date for g 07 the Proposect T holders
and

documens fled by
Colombier with the SEC that by without charge, lable, at the
SEC's website at amendments or

o or vl contain
important nformation about Colombier, PublicSa., and the Proposed Transaction.

thout charge, by directing a
request to: Colombier Acquisition Corp.. 214 Brazilan Avenue, Sute 200-J, Paim Beach, FL 33480; e-mai:

Jabie \ without charge, at the SEC's
website wwsec gov.
Participants in the Solictation
Colombier, Publiesa, and thei particip

Jormbisr Proposed Transaction. Colombier's
e 9, o

offering, Colombier’s Annual Report on Form 10-K for the year ended Decernber 31 2022, as filed with the.
SEC on March 24, 2023 and Colombier' ot fiings with the SEC. A st of the names of such directors and
their Transaction. which

cases, be These

fres of

No Offer or Solicitation

Neither the dissemination of this commanication nor any part of s contents is o be taken as any form of
commitment on the part of Colombier or PubliSa or any of thei respective afiates lo enter any contract or

commitment. constitute or

form partof any offer or o

to any securities orinraspect of the Proposed Transaction, Tis communication shall not constitute an offer

tosellor anoffer 3 any sale of securities n any states
" quaification

under the securites laws of such state or ursdiction. This commurication is ot and under o circumstances

applicable secuites aws and shall o form the basis of any conlract. No offering of securities shal be made
except by mears. Section 10 of 1933, 2

amended or an exemption therefrom.

Forward-Looking Statements

ihin the meaning of Section 27A of the.

s Act and Section 21 of 1934, as amended, and for purposes of the
“safe harbor” et of 1995, Any
butare not imited 1 tations, hopes, beliets,intentions, pians,
prospects, the future
held by the respective management teams of Colombier or PublcSa, the anticipated benefits and the
s 5 of the Proposed Transaction. fut Publesa, and
the Proposed future revenue, pro
Proposed Transaction, financing transactions,
itany, Transaction, th tions of C
v PubicSa These
polieve.”

“estimate,” “future.” “intend,” “may." “might” “strateqy.” "opportunity” pian. “project,’
“potential” “projoct.” “predict” “scales,” “representalive of," ~Valuation.” "shoulc,” Wil “Would." "will be

“wil continue, ang pressions, but the absence of these
subject future events to
including, fisk that the Proposedt
al.
. i the sk

the potential
eadiine if sought by Colombier, i) the failure Lo obtain the approval of the Proposed Transactions from the
Stockholders of Colombier and % .

requiatory i i
required Transaction any event, changs or other

circumstance that could aive ise to the termination o the Merger Agreement, () the effect of the
announcement or pendency of the Proposed Transaction on PublicSa' business relationships, operating

i risks
of Publcsa. or against
Colombier elated 1o the Merger Agreement of the Proposed Transaction, (x) the abilty 1o saisfy and
another
exchange,
. changes in

the abilty to imp! Jans, grown,

the Proposed T
opportunities. Publesa, growthand

the abilty of Pubicsc.

roperty rights of others, (i) sk of loss of ke Influencers, mecia outlets and promoters of PubIcSay’s
usiness or Publisa, and the.
Segment of the consumer markelpiace i intends to serve and (xv) the risk of economic downturn, ncreased
compeition, a changing regulatory landscape and related mpacts that could occur in the highly competitive

consumer operations.

Gescribed and “Risk Factors”
on June 9. 2021, Colombier's Annual Report on Form 10-K fle for the year ended December 31, 2022, as fled
reports

dorto
important
results to
25 of the date they are mads
PublicSa, , nor ntend to,
update. whether as a result . future events, or
othervise. 4. nor Colombier

PublicSa, or Colombier, or the combined company, will achiave Its expectations.

Information Sources; No Representations

the Proposed

Transaction. The information

results of operations and financial condition of Colomber derivect entiely from Colombier and al information
Publicsa, derived
. with

respect orto the accuracy or modeling or any

ot v or
incication as to future performance.

, o impled, o To the fulest
extent permitted by law, under o circumstances wil Colombier or PublcSa. or any of thei respective
Jsiciares, affates, sharehold tatives, partners, directors, off Joyees, advisors or
i table for any direct, loss of
use of models), any. i
oninformation contained within i, or on opinions communicated in elation thereto or otherwise arising In
in any way Pubi
airecty or ndirecty, . and
Neitrer ditors of Colombier nor auditors of PublieSi, audited, ”
piled or e projections. purpose of their
orcingl, neither of opinion

form o purposes of




Stockholders of Colombier | Vote Now |
Publicsq. Business Combination
www_publicsqgcolombier.com

Combination expected to create a values-alignad
marketplace of patriotic businesses. Colombier
encourages you to vote ‘for’ today! Disclaimer and
SEC legend: bit.ly/3pgqTGaE.

Vote for Colombier | Publicsq. Listing |
Make Your Voice Be Heard
www_publicsqcolombier.com

Join other freedom-loving Americans in shopping
from quality, values-aligned businesses. Colombier
encourages you to vote for’ today! Disclaimer and
SEC legend: bit ly/3pgTGaE.




