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Item 7.01 Regulation FD Disclosure.

Attached as Exhibit 99.1 to this Current Report on Form 8-K and incorporated into this Item 7.01 by reference is an updated investor presentation (the Investor Presentation™)
of PSQ Holdings, Inc. (“PublicSq.”) that may be used by PublicSq. and by Colombier Acquisition Corp. (‘Colombier”) in connection with the transactions contemplated by the
definitive Agreement and Plan of Merger, dated as of February 27, 2023 (the “Merger Agreement”), among Colombier, Colombier-Liberty Acquisition, Inc., Colombier
Sponsor LLC, solely in its capacity as Purchaser Representative for the limited purposes set forth in the Merger Agreement and PublicSq.

The Investor Presentation is intended to be furnished and shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the
“Exchange Act”), or otherwise subject to the liabilities of that section, nor shall it be deemed incorporated by reference in any filing under the Securities Act of 1933, as
amended (the “Securities Act”), except as expressly set forth by specific reference in such filing.



Additional Information and Where to Find It

In connection with the proposed transaction (the “Proposed Transaction”), Colombier has filed a registration statement on Form S-4 (as amended and as may be further
amended or supplemented from time to time, the “Form S-4” or the “Registration Statement”) with the U.S. Securities and Exchange Commission (the ‘SEC”), which
includes a preliminary proxy statement and a prospectus in connection with the Proposed Transaction. STOCKHOLDERS OF COLOMBIER ARE ADVISED TO READ,
WHEN AVAILABLE, THE PRELIMINARY PROXY STATEMENT, ANY AMENDMENTS THERETO, THE DEFINITIVE PROXY STATEMENT, THE PROSPECTUS
AND ALL OTHER RELEVANT DOCUMENTS FILED OR THAT WILL BE FILED WITH THE SEC IN CONNECTION WITH THE PROPOSED TRANSACTION AS
THEY BECOME AVAILABLE BECAUSE THEY WILL CONTAIN IMPORTANT INFORMATION. HOWEVER, THIS DOCUMENT WILL NOT CONTAIN ALL THE
INFORMATION THAT SHOULD BE CONSIDERED CONCERNING THE PROPOSED TRANSACTION. IT IS ALSO NOT INTENDED TO FORM THE BASIS OF
ANY INVESTMENT DECISION OR ANY OTHER DECISION IN RESPECT OF THE PROPOSED TRANSACTION. When available, the definitive proxy statement and
other relevant documents will be mailed to the stockholders of Colombier as of a record date to be established for voting on the Proposed Transaction. Stockholders and other
interested persons will also be able to obtain copies of the preliminary proxy statement, the definitive proxy statement, the Registration Statement and other documents filed by
Colombier with the SEC that will be incorporated by reference therein, without charge, once available, at the SEC’s website at www.sec.gov.

Colombier’s stockholders will also be able to obtain a copy of such documents, without charge, by directing a request to: Colombier Acquisition Corp., 214 Brazilian Avenue,
Suite 200-J, Palm Beach, FL 33480; e-mail: IRCLBR@longacresquare.com. These documents, once available, can also be obtained, without charge, at the SEC’s website at
WWW.SEC.ZoV.

Participants in the Solicitation

Colombier, PublicSq. and their respective directors and executive officers may be deemed participants in the solicitation of proxies of Colombier’s stockholders in connection
with the Proposed Transaction. Colombier’s stockholders and other interested persons may obtain more detailed information regarding the names, affiliations, and interests of
certain of Colombier executive officers and directors in the solicitation by reading Colombier’s final prospectus (the “IPO Prospectus”) filed with the SEC on June 9, 2021, in
connection with Colombier’s initial public offering, Colombier’s Annual Report on Form 10-K for the year ended December 31, 2022, as filed with the SEC on March 24,
2023, and Colombier’s other filings with the SEC. A list of the names of such directors and executive officers and information regarding their interests in the Proposed
Transaction, which may, in some cases, be different from those of stockholders generally, will be set forth in the Registration Statement relating to the Proposed Transaction
when it becomes available. These documents can be obtained free of charge from the source indicated above.

No Offer or Solicitation

This communication shall not constitute a solicitation of a proxy, consent or authorization with respect to any securities or in respect of the Proposed Transaction. This
communication shall not constitute an offer to sell or the solicitation of an offer to buy any securities, nor shall there be any sale of securities in any states or jurisdictions in
which such offer, solicitation or sale would be unlawful prior to registration or qualification under the securities laws of such state or jurisdiction. No offering of securities shall
be made except by means of a prospectus meeting the requirements of Section 10 of the Securities Act of 1933, as amended or an exemption therefrom.

Forward-Looking Statements

This communication may contain forward-looking statements within the meaning of Section 27A of the Securities Act and Section 21E of the Securities Exchange Act of 1934,
and for purposes of the “safe harbor” provisions under the United States Private Securities Litigation Reform Act of 1995. Any statements other than statements of historical
fact contained herein are forward-looking statements. Such forward-looking statements include, but are not limited to, expectations, hopes, beliefs, intentions, plans, prospects,
financial results or strategies regarding PublicSq. and the Proposed Transaction and the future held by the respective management teams of Colombier or PublicSq., the
anticipated benefits and the anticipated timing of the Proposed Transaction, future financial condition and performance of PublicSq. and expected financial impacts of the
Proposed Transaction (including future revenue, pro forma enterprise value and cash balance), the satisfaction of closing conditions to the Proposed Transaction, financing
transactions, if any, related to the Proposed Transaction, the level of redemptions of Colombier’s public stockholders and the products and markets and expected future
performance and market opportunities of PublicSq. These forward-looking statements generally are identified by the words “anticipate,” “believe,” “could,” “expect,”
“estimate,” “future,” “intend,” “may,” “might,” “strategy,” “opportunity,” “plan,” “project,” “possible,” “potential,” “project,” “predict,” “scales,” “representative of,”
“valuation,” “should,” “will,” “would,” “will be,” “will continue,” “will likely result,” and similar expressions, but the absence of these words does not mean that a statement is
not forward-looking. Forward-looking statements are predictions, projections and other statements about future events that are based on current expectations and assumptions
and, as a result, are subject to risks and uncertainties. Many factors could cause actual future events to differ materially from the forward-looking statements in this
communication, including, without limitation: (i) the risk that the Proposed Transaction may not be completed in a timely manner or at all, which may adversely affect the price
of Colombier’s securities, (ii) the risk that the Proposed Transaction may not be completed by Colombier’s business combination deadline and the potential failure to obtain an
extension of the business combination deadline if sought by Colombier, (iii) the failure to satisfy the conditions to the consummation of the Proposed Transaction, including,
among others, the condition that Colombier has cash or cash equivalents of at least $33 million (subject to reduction for (x) transaction expenses of Colombier and PublicSq., up
to an aggregate of $15 million, and (y) the aggregate amount of any additional private financing transactions by PublicSq. consummated prior to closing in accordance with the
terms of the Merger Agreement), and the requirement that the Merger Agreement and the transactions contemplated thereby be approved by the stockholders of Colombier and
by the stockholders of PublicSq., respectively, (iv) the failure to obtain regulatory approvals, as applicable, required to consummate the Proposed Transaction, (v) the
occurrence of any event, change or other circumstance that could give rise to the termination of the Merger Agreement, (vi) the effect of the announcement or pendency of the
Proposed Transaction on PublicSq.’s business relationships, operating results, and business generally, (vii) risks that the Proposed Transaction disrupts current plans and
operations of PublicSq., (viii) the outcome of any legal proceedings that may be instituted against PublicSq. or against Colombier related to the Merger Agreement or the
Proposed Transaction, (ix) the ability to satisfy and maintain the listing of Colombier’s securities on the New York Stock Exchange or another national securities exchange, (x)
changes in the competitive industries and markets in which PublicSq. operates, or plans to operate; variations in performance across competitors, changes in laws and
regulations affecting PublicSq.’s business and changes in the combined capital structure, (xi) the ability to implement business plans, growth, marketplace and other
expectations after the completion of the Proposed Transaction, and identify and realize additional opportunities, (xii) the potential inability of PublicSq. to achieve its business
and consumer growth and technical development plans, (xiii) the ability of PublicSq. to enforce its current or future intellectual property, including patents and trademarks,
along with potential claims of infringement by PublicSq. of the intellectual property rights of others, (xiv) risk of loss of key influencers, media outlets and promoters of
PublicSq.’s business or a loss of reputation of PublicSq. or reduced interest in the mission and values of PublicSq. and the segment of the consumer marketplace it intends to
serve and (xv) the risk of economic downturn, increased competition, a changing regulatory landscape and related impacts that could occur in the highly competitive consumer
marketplace, both online and through “bricks and mortar” operations. The foregoing list of factors is not exhaustive. Recipients should carefully consider such factors and the
other risks and uncertainties described and to be described in the “Risk Factors” section of Colombier’s IPO Prospectus, Colombier’s Annual Report on Form 10-K for the year
ended December 31, 2022, as filed with the SEC on March 24, 2023, the Registration Statement, and subsequent periodic reports filed by Colombier with the SEC, and other
documents filed or to be filed by Colombier from time to time with the SEC. These filings identify and address other important risks and uncertainties that could cause actual
events and results to differ materially from those contained in the forward-looking statements. Forward-looking statements speak only as of the date they are made. Recipients
are cautioned not to put undue reliance on forward-looking statements, and neither PublicSq. nor Colombier assume any obligation to, nor intend to, update or revise these
forward-looking statements, whether as a result of new information, future events, or otherwise, except as required by law. Neither PublicSq. nor Colombier gives any assurance
that either PublicSq. or Colombier, or the combined company, will achieve its expectations.
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Information Sources; No Representations

The communication furnished herewith has been prepared for use by Colombier and PublicSq. in connection with the Proposed Transaction. The information therein does not
purport to be all-inclusive. The information therein is derived from various internal and external sources, with all information relating to the business, past performance, results
of operations and financial condition of Colombier derived entirely from Colombier and all information relating to the business, past performance, results of operations and
financial condition of PublicSq. derived entirely from PublicSq. No representation is made as to the reasonableness of the assumptions made with respect to the information
therein, or to the accuracy or completeness of any projections or modeling or any other information contained therein. Any data on past performance or modeling contained
therein is not an indication as to future performance.

No representations or warranties, express or implied, are given in respect of the communication. To the fullest extent permitted by law in no circumstances will Colombier or
PublicSq., or any of their respective subsidiaries, affiliates, shareholders, representatives, partners, directors, officers, employees, advisors or agents, be responsible or liable for
any direct, indirect or consequential loss or loss of profit arising from the use of the this communication (including without limitation any projections or models), any omissions,
reliance on information contained within it, or on opinions communicated in relation thereto or otherwise arising in connection therewith, which information relating in any way
to the operations of PublicSq. has been derived, directly or indirectly, exclusively from PublicSq. and has not been independently verified by Colombier. Neither the
independent auditors of Colombier nor the independent auditors of or PublicSq. audited, reviewed, compiled or performed any procedures with respect to any projections or
models for the purpose of their inclusion in the communication and, accordingly, neither of them expressed any opinion or provided any other form of assurances with respect
thereto for the purposes of the communication.
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Item 9.01 Financial Statements and Exhibits.

(d) Exhibits

Exhibit No. Description

99.1 Investor Presentation, dated May 2023

104 Cover Page Interactive Data File (embedded within the Inline XBRL document)
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto
duly authorized.

Colombier Acquisition Corp.

Date: May 24, 2023 By:  /s/ Joe Voboril
Name:  Joe Voboril
Title: Chief Financial Officer, Treasurer and Secretary




Exhibit 99.1

1 PublicSq.

America’s Marketplace

Investor Presentation
May 2023

I
Disclaimer

This presentation (Presentation’] has been prepared in eonnection making an evaluation with respect to a prepesed business eombiration (the “Transaction”) between Colombier Acquisition Comp
{"Colombier’) and P3G Holdings, Inc. ("PublicSq.").

This Presaentation does not purport to contain all of the information that may be required to evaluate a possible Transaction. This Presentation is not interded to form the basis of ary immestment decision by the
recipient end does not constitute investment, tax or legal advice. No represantation or warranty, express or implied, is or will be given by Colombier or PublicSq. or any of their respective affiiates, directors,
officars, employvees or advisers or any other person as to the accuracy or completeness of the infermation in this presentation or any other written, oral or other communications tramsmitted or otherwise made
svailable to any party in the course of its evaluation of a possible Transsction, and ne responsibility or Eability whatsoever & acceptad for the sccurscy or sufficiency thereof or for any errors, amissions ar
misstaternents, negligent or ethenwise, relating therete, Aceordingly, none of Calermbler or PublicSg, or any of thelr respective affillates, directors, officers, emplovees or advisers ar any other persan shall be
liabler far any direct, indirect or consequential less or damages suffered by ary persen as a result of relying onany statement in or omision from this Presentation and any such liability is expressly disclaimed.

Forward-Looking Information

This Presertation contains forwerd-looking statements within the meaning of the federal securities laws with respect o the Transaction. Any statements cther than staterents of historical fact contaired in this
Presentation are forward-locking statements. Such forward-ooking statements include, bt are not limited to, expectations, hopes, beliefs, intentions, plans, prospects, financial results or strategiss regarding
PulicSa. and the propesed Transaction and the future held by the respective management teams of Colombler or PublicSg, the antlcipated benefits and the anticipated timing of the praposed Transaction,
future financial condition and perfermance of PublicSg. and expected linansial impacts of the proposed Transaction {including future revenue, pro forma enterprise value and cash balance), the satisfaction of
«closing conditions toe the proposed Transaction, financing transactions, if any, refated to the propesed Transaction, the level of redemptiors of Colombiers public stockholders and the products and markets
and expected future performance and market opportunities of PublicSg These forward-looking statements generdly are identified by the waords “anticipate,” Theliave” could,” “expect,” “estimate,” “future,”
“intenc.” “rmay,” “might,” “strategy.” “opportunity,” “plan,” “project,” “possible” “potential,” “project,” “predict,” “seales” representative of " “valuation,” “shaulel,” “will” “would” “will be,” “will continue,” “will llkely
result,” and simillar sxpressions, but the absence of these words does not mean that a statement is not forward-looking.

Farward-Haoking statements are predictions, projections and other statements about future events that are based on current expectations and assumptions and, as a result, are subject to risks and uncertainties
Many factars ceuld cause actual future events ta differ materally from the forward-lacking staterments in this Presentation, including but net limited te those set forth on slide 22 of this Presentation. Resiplents
should carefully consider such factors and the other risks and uncertainties to be described in the “Risk Factors™ section of the registration statement on Form S-4, as amended (the Foom S-47), that was filed by
‘Calornbier in connection with the proposed Transsction on May 22, 2023, and other documents filed or to be filed by Colombier from time to ime with the Securities and Exchange Commission (the "SECT)
These fllings identify and address other Impartant risks and uncertainties that could cause actual events and results to differ materfally from thase contalned in the farward-loaking statements. Forward-ooking
statements speak anly as of the date they are made. Recipients are cautioned not to put undus reliance on forward-locking statements, and neither PublicSg. nor Colombier essume any obigation to, nor interd
o, update of revise these forward-looking statements, whether a5 a result of new information, futune events, of otherwise, except as required by law, Neither PublcSg,. nor Colambier gives ary assurance that
wither PublicSg. ar Colombier, or the combined campany, will achieve its axpectations.

Ay financial projections presented in this Presentation represent the current estimates by PublicSg.s management of fulure performance based on various assurnplions, which may ar may nat prove to be
cormect. PublicSg's independent registered public accounting firm has not audited, reviewed, compiled or performed any procedunes with respect to the projections and accordingly they did not express an
‘opinian or provide amy other form of assurance with respect thereto. These projections showd not be refed upon as being necessarily indicative of future results. The assumptions and estimates urdarling
these projections are inherently uncertain and are subject o & wide variety of significant business, economie and competitive risks that could cause actual results to differ materigly from these containad in
these projections, Accordingly, there can be no assurance that these projections will be realized, Further, inclustry experts may disagree with these assumptions and with management's visw of the market and
the prospects for PublicSq.




I
Disclaimer

While the Information contained In this Presentation ls belleved to be accurate, no representation or warranty |s glven or made, express or mplled, as to the achlevement, reasonablensss,
completeness or acouracy of, and no reliance shoukd be placed on, any projections, estimates, forecasts, analyses or forward lookirg staterments contained in this Presentation which invelve by their
nature a number of risks, uncertainties or assumptions that could cause actual results or events to differ materially from those expressed or implied in this Presentation. Only those particular
representations and warranties made in a definitive written agreement and subject to such limitations and restrictions a5 may be specified in such agreement, shall have any legal effect. By its
acceptance hereof, each recipiant of this Presentation agrees that neither Calombier nor PublicSg. shall be lizble for any direct, indirect, consequential or any other loss or damages suffered by any
person as & result of relying on any statement in or amission from this Presentaticon, along with other information fumished in connectian therewith, and any such liability is expressly disclaimed,

Certaln Assumptlons

Unless otherwize expressly stated herein, all infarmation relating to the proposed Transaction: (i} assumes no redemptions by Colombier stockhalders in connection with the Transaction; (i) does
nat give effect to any PIPE or other financing that may be raised in connection with or in anticipation of the Transaction; (i) does not assume the future exercise of or otherwise give effect to
Colombier's outstanding warrants held by public investors or Colombier's sponsor, (iv) assumes that no additional shares of common stock will be issued in the future as earnout merger
consideration in connection with the Transaction; and (iv) does not give effect to future equity awards contemplated to be issued in connection with or following completion of the Transaction.

Industry and Market Data

The information contained herein alzo includes information provided by third parties, such as market research firms. Mone of Colombier, PublicSg. or their respective affiliates and any third parties
that provide Infermation te Colaombler or PublicSg,, such as market research firms, guarantee the accuracy, completenass, timeliness ar avallabllity of any infermation, None of Celembler, PublicSg,
or their respective affiliates and any third parties that provide infermation to Colombier or PublicSo., such s market research firms, are responsible for any errors or omissions (negligent or
otherwiss], regardless of the cause, or the results obtained fram the use of such content. Mone of Colombier, PublicSg. or their respective affiiates give any sxpress or impled warranties,
including, but ot limited to, any warranties of merchantability or fitness for a particular purpose ar use, or non-infringement, and they expressly disclaim any responsibility or liability for direct,
indirect, incidental, exemplary, compensatory, punitive, special or consequential damages, costs, expenses, legal Tees or lasses (including lost income or profits and opportunity costs) in
connection with the use of the information hersin,

Trademarks and |ntellectual Property

All trademarks, senvice marks, and trade names of PublicSq. or Colombler or thelr respective affliates used hereln are trademarks, service marks, or reglstered trade names of PublieSg. or
‘Colombier, respectively, as noted herein. Any other product, company names, or legos mentioned herein are the trademarks andfor intellectual property of their respective owners, and their use is
nat alone intended to, and does not alene Imply, a relationship with PublicSg. or Colombler, or an endorsement or spansorship by or of PublicSg, or Colombler, Salely for comvenlence, the
trademarks, service marks and trade names referred to in this Presentation may appear without the ®, TM or SM symbels, but such references are not intended to indicate, in any way, that
PublicSq., Colambier ar the applicable rights owner will not assert, to the fullest extent under applicable law, their rights or the right of the applicable licensor to these trademarks, service marks
and trade names,

I
Disclaimer

Additional Information and Where to Find It

In cannection with the propesed Transaction, en April 7, 2023, Colombler filed a registration statement on Form 5-4 with the SEC, which was subsequently amended on May 22, 2023, and which
included a preliminary prospectus with respect to its securities to be issued in connection with the preposed Transaction and a preliminary proxy statement with respect to a stockhelder meeting at
which Colombier’s stockholders will be asked to vote on the proposed Transacticn. Colombier and PublicSg. urge investors, stockholders, and other interested persons to read the Form 5-4, including
the proxy statement/orospectus, any amendments thereto, and any other documents filed with the SEC, before making amy voting or investment decision because these documents do ar will contain
impertant information about the proposed Transaction. After the Form 5-4 hes been declared effective, Colombier will mail the definitive proxy statement/prospectus to stockholders of Colombier as
of a record date to be established for voting an the propoesed Transaction. Colombler's stockholders will also be able to obtain a copy of such documents, without charge, by directing a request ta;
Colambier Acguisition Corp., 214 Brazikan Avenue, Suite 200-4, Palm Beach, FL 33480; e-mail. ir@colombierspaccom. These documents, including the Farm 5-4, and ather decuments once available,
«can also be obtained, without charge, at the SEC's website www.sec.gov.

Participants in the Sclicitation

‘Colombier and its directors and officars may be deamed participants in the sclicitation of proxies of Colembier's sharehaolders in connection with the propozed Transaction. Security holders may obtain
mare detailed information regarding the names, affilistions, and interests of certain of Colombier's executive officers and directors in the solicitation by reading Celomkbier's final prespectus filed with
the SEC on June 9, 2021, and the Form S-4, as amended, filed with the SEC an May 22, 2033, and the proxy statement/prospectus and ather relevant materials filed with the SEC in connection with the
Transaction when they become available. Information concerning the interests of Calombiar’s participants in the salicitation, which may, in same cases, be different from thase of their shareholders
generally, are set farth in the Form 5-4, and preliminary presy statement/prospectus relating to the Transaction now avallable as mentiened above, These documents ean be cbiained free of charge
from the source indicated above.

PublicSo.and its directors and executive officers may also be desmed to be participants in the solicitation of proxies from the sharsholders of Colombier in connection with the proposed Transaction. &
list of the names of such directors and executive officers end information regarding their interests in the proposed Transaction are included in the Form S end preliminary proey statement’
prospectus for the proposed Transaction.

Mo Offer or Solicitation

Meither the dissemination of this Presentation nor any part of its contents are to be taken as any form of commitment on the part of Colombier or PublicSg. or any of their respective affiliates to enter
any contract or otherwise create any legally binding obligation or commitment.

This Presentation does not constitute or form part of any oifer or invitation to sell, or any solicitation of any offer to purchase any interests in Colombier er PublicSeg., nor shall it or any part of it or the
fact of its distribution form the basis of, or b2 relied on in connection with, ary contract or commitment or imvestment decisions relating thereto, nor does it constitute a recommendation regarding the
interests in Colombier or PublicSo. Mo securities commission or regulatory autharity in the United States or in any other country has in any way opined upon the accuracy or adequacy of this
Presertation or the materials contained herein. This Presentation iz not, and under no circumstances is to be construed as, a prospectus, & public offering or an offering memarmndum as defined under
applicable securities laws and shall not form the basis of ary contract,




Transaction Overview

Introduction to Presenters Transaction Highlights

PublicSq.
Michael Seifert = |
CEO & Chairman DE [
Nick Ayers
Director

JH RANCH
Sty

OmeedMalik i

& CEC&Chairman  raneenan

17892

Colombier Acquisition Corp

IDAILY CALLER|

Bankof America 55>
Merrill Lynch

Colombier Acquisition Corp. (NYSE: CLBR), a special
purpose acquisition company with ~$173.5M cash held

Overview i trust, intends to merge with PSQ Holdings, Inc.
{“PublicSq.”)
$200M in newly issued Class A and Class C shares,
. valued at 510 per share; earnout shares to be issued
rEmEARon, based on post-close trading price
Consideration Represants an attractive entry valuation given growth
profile and TAM
Capital Pro forma for the transaction, PublicSq, will receive up
to ~$159M in cash to the balance sheet to enable and
Structure accelerate future growth initiatives®
PublicSqg. existing shareholders and management
are rolling 100% of their equity into the transaction
Pro Forma :
Ow hi CLER Sponsor comman shares and PublicSa.
nersmp management’s commaon shares are subject to lock-up
restrictions
1 Assumes ne redemptions by CLER public stockhalders 5

Colombier a Value Creating Sponsor Partner
Team Brings Significant Operating Experience and Thought Leadership

Colombier Leadership Team Track Record of Shareholder Value Creation

£

Founder and CEOQ of Farvahar Partners, a boutique
imvestment bark that has advised on over $38 of transactions

2012-20%3: MD and the Global Head of the Hedge Fund
Advisary Business at Bank of Armarica Merrill Lynch

Members of Colombier Maragement and the Colombier Board of Directors are
leaclers in bulding, financing, and monetizicg consumer platicrms and brands

Omeed Malik ‘Cantributing Editor and minarity owner of The Daily Caller
CED Farmer securities Lawyer at Weil, Gotshal & kManges LLP »
‘NK
Co-fourder of Triller I-DAILY CALLER BL
Froduced, distributed, andéor structured financing for J HEA LTH
2004 films; holding the distinction of being the 25th
highest grossing film producer of all time
an Kavana Originateda numbser af it of their kind” deals, including
ot Director oh the creation of Marvel Studias T R R & S t«fy
POt
1] Founder of Torch Capital, an early-stage consumer venture
fund fecusing on mission-orented, next-gen consumer 3
1 brands and tech platforms swoaetgreen
o Earty backer of several top consumer startups including
Jonathan Kied Compass, Sweetgrean, Ro, Acorms, ZocDoc, and Digital
o DI::':T.or i Coean, with a combined current market value of over $138

Eddie Kim
Diractor

Founder and CEQ of Mamo, a brand narrative measuremant
platform

Chairman of Mixlab Pet Pharmacy, a pet pharmacy
specielzing in custom veterinary medications
Founding Board Director of Gracious Hospitality
Management, owner of Michelin starred Cote Korean
Steakhouse

Post-Business Combination Value Add

Colombier refationships with tastemakers and media cutlets offer potential to
promate brand recognition, customer engagement, and earmed media post-
cambination

Experiance investing and driving growth at the nesus of technology and consumer
products acrass a varety of categeries, CEQChalmman of Celomibler expected tojoin
post-closing board




Our Vision

Great companies are not created. They rise as a force of conviction. They are rooted in
a worldview, and if done right, they rarely ask us to believe - they are simply believable.

As an idea grows into a movement, it changes hands. It moves from the founders to
team members, early adopters, media, industry, and eventually pop culture. As it
becomes embedded in the culture, in the fabric of those that believe in it, its power
forces change. Change that we believe is desperately needed in America today as
people continue to denigrate this great nation and disparage the principles on which it
was built.

We're here to change that. We're here to serve America by supporting and building out
a network of companies and brands rooted in the worldview of American
exceptionalism. Companies that were built to serve hardworking Americans who still
believe in the values that built this great nation and want to see it grow.

Our path to empowering the pro-American economy will be methodical and intentional
but, in the end, it will be...

For Americans, By Americans...and For America.

PublicSq. is Changing Everything.

PublicSq. is the marketplace that empowers like-
minded, patriotic Americans to discover and support
companies that share their values.

65% of Americans say that theyre very or extremely
proud to be an American.® We believe that corporate = )
America’s recent embrace of progressive ideas and Ame rica's Ma rKEtp I ace
policies such as DEl and ESG have left many patriotic
Americans wondering where they can spend their
hard-earned money in alignment with their values.

Discover patriotic alternatives to your favorite
purchases on the PublicSqg. marketplace.

71% of Americans say they prefer buying from
companies that share their values.® Through our app
and web experiences, customers are able to search for,
shop, and share these freedom-loving companies and
products, both locally and nationally.

1. Sewcels] Statista How prowd are vou to De en American (November 2002), GS Strategy Group: Responsible Corporate Leadarship Survey (Decembber 2075) a
2. Source(s 5W Consurmer Culture Repart {20200




The PublicSq. Platform

In less than eleven months since our nationwide
launch in July of 2022, PublicSq. has become the
largest values-aligned marketplace of pro-America
businesses and consumers... and we're just getting
started.

By the Numbers
05172023

700,000+ 50,000+

Active Consumer Businesses
Members®
30% 19%

MoM Consumer MoM Business

Growth Rate® Growth Rate®

i 8 'Mmeh!emre!&wuﬁq-&mmumermembershlp acoaUnts with al requhredcomaﬁlnlarmatlm that Fve not been

deactivated or deleted,
2 Monith over Monith frem the peried beginning May 2022 through May, 2023,
FMenth over Month from the period beginning May 2022 through May, 2023,

Region shewn belew is in California

P Seacch for abusiness

<+ Current Legation

Caffes & Tea

=)
Eatwell

w w 2

Featursd mmarme.

Impressive Growth And Engagement

Active
Consumer
56% Growth
Members . —
11,256 294 9
—_— v t + t t } —
1231721 3731722 6/30/22 9/30/22 12/31/22 2FZ23 3323430723517/ 23
Total
Businesses 31% Growth
398 3,700
12!:;1!21 3«‘3‘;!!22 61’35]!22 9!3;04’22 12f3i'l.|’22 2!2;‘!233!31;234!30!%35{;?!23
Avg Da“Y 89'843 181% Growth 252r709 CLBR Announcement took place

Unique Sessions® January 20233 >

April 2023 i on February 27, 2023

L. g Doy Uiqan Sarmr” eders 42 Lha wsera e e o s i I §SEr L BEEEIEN NEp U 0t 2nmakils jon (05 an Android] nd Saukeaz in s anghe dey e (ke rebmited parieel

. inciucies from beginni g ot tacking ditan Bnuary L8 2003 shrough end o e manth.
. aped 17013 hwough ased 3.0,




™1 PublicSq.

We Believe ( 1 =t |

O, Semch for p business

We are united in our commitment to Pupular Catogeries
freedom and truth — that’s what makes ; Adventure Collection
us Americans.

We will always protect the family unit
and celebrate the sanctity of every life.

PHOMGTED CRUNE BUSIMESSES

790 ;
We believe small businesses and the J T rgh o . -‘
communities who support them are the * N

backbone of our economy. - %? %t}

Financial Services SoodRanchers Giner bora Candte Co.

We believe in the greatness of this
MNation and will always fight to defendit.

ALLONURNE CATEGORIES

o m 2

Foaturnd Hearme Dakrn

Our Constitutionis non-negotiable —
government isn't the source of our
rights, so it can’t take them away.

Investment Highlights

@ Leading mission-driven platform Multiple revenue streams to
connecting patriotic Americans accelerate financial growth and
with like-minded businesses performance

W Large TAM of estimated 100M+ IJ é Proprietary data and analytics to

Americans increasingly ignored enable launch of wholly-owned
by existing platforms and consumer products line for
marketplaces® America-first consumers

¢ Values-verification by PublicSq. Wy et (e Witk Crons

helps ensure platform mutual e e
trust in order to drive customer pe ;
alignment with platform users

satisfaction and retention

B Source(s] Americans” Political ldecology: Galup (2021) 12




Disconnect Between the Values of Large Corporations and Patriotic Consumers
Creates Significant Market Opportunity

rairoed "1 PublicSq.

Market
amazoncom ye|p<s
49888 Mkt Cap 428 Mkt Cap
-

tHRIve (WLTK

- MARKET — - PR

BES0MM? Mkt Cap
Progressive Et Sy
Priorities —

Traditional, Pro-America Values

1 Based on the katest private market valuation shawn by PiichBook as of Februsry 24, 2023 A

Our Solution: PublicSq.’s Values are
Aligned with Customers

Until now, there was no easy-to-access network for
values-driven consumers to discover which of the
30M small businesses in the United States are run

by business owners with traditional views.® 1 ot Anatitans

say they prefer

Our mission: be the largest, traditional-values-driven -y SN buying from

marketplace in the country and we believe that i ek . companies that
there is an obtainable market of 35+ million weekly .- align with their
active local shoppers® within 4 years. # &5 values, including

83% of millennials®

We believe our marketplace network is the sole,
widely accessible repository for companies
promoting traditional American values and given our
in-app revenue strategy and significant follow-on
opportunities, we believe we are the clear leader in a
sizable, yet largely unaddressed market.

1 Bourcelsk US Smal Business Adrinistration (2022)
2 Sourcels) Yelp and Naadoor Usage Statisties (2023)
3. Sourcelsk SW Consumer Culture Repert (2020)
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How it Works: Businesses

When a new business owner signs up
for our platform, they're asked to
confirm that they respect the core
values of PublicSaq.

By affirming this, our businesses agree
that they will not support causes that are
in direct conflict with our core values.

Businesses that elect to advertise their
services on PublicSg. enter into a paid
multi-month subscription contractin
order to increase their exposure to the
consumers in our network.

Featured

v QEED
{1, search for o business

 Searchiora business

$30 OFF
ANY BOX

Financial Services

@ Bireh Gold Group
@ Caonatitution Waalth
b ol

Accent Financial Services

Pl

Use otk PUBLICSE for $30af sny bomand

Bloom Aczounting Solutions
Frue Express Shipping an yeur erdar,

bloom

We started in 2018 with the goal of
connecting Americon lomiies to
Amarican forms. Why? 85% of tha grass-
Ted beed being sold in stores and online is
Irnpartad form ovarseas, and that's o
prabiem for consumess (ke you) and
Tarners acress the ountry. JUst a few

w m - @

Fodliined Kgar e ol metaiint

Coffee & Tea
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How it Works: Consumers

Members download the app, create an
account, and are able to search, shop and
share values-aligned businesses in their local
area and online.

Not only does PublicSg. exist as a values-
aligned directory, but we're working to make
the online shopping experience seamless as
well.

The PublicSqg. e-commerce platform is in active
development with an expected release date
later in 2023. The new platform will provide in-
app shopping capabilities with discounts at
businesses on the platform exclusively for the
PublicSq. community.

Region shown below s in Texas

o

Search

Find values-
aligned businesses
locally and online

u

Shop

Change the country
with the power of
your wallet

Gl = =5
U F=Ragett ] Wyt honcens | g dus SN0 TEoge  TeveE ol s

D POPULAR LOCAL CATEGORIES

Share

Connect with like-
minded businesses and
community
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Significant Recent Progress...
And We're Just Getting Started iﬁ:‘;:’;d
nationwide
Launched 3 2022
i B Q Q12023
Prototype of our Program in CA ;?I;__‘;:;gf 0‘:3:
testing i rm
:EEI:’ESE t.‘larr:lgnd Q1 2022 Anncuncement
was finalized of a Business
Q3 2 021 Combination
with Colombier
Q2 2022 Acquisition Corp.

Expanded with a beta release to
the first 10 states; launched
subscription advertising revenue
model

Q4 2021

Limited release app on
iOS, Android, and Web

Q1 2021 in San Diego County,

_ followed by quickly by
PublicSq. started CA Launch

in a garage

How it Works: Our Outreach Program

A curated group of aver 350 highly
influential individuals have been
selected to act as ambassadors and
influencers to advocate for our
platform and its core values.

Our Outreach Program has an
aggregate following of 40M+ people.

Ambassadors and influencers are
supplied with a unigue invite link that
rewards them for each new member
or business they invite to PublicSq.

Since the start of our Outreach
Program in March 2022, this program
has been a very successful tool in
driving new consumers and businesses
to the platform.




D Our Business Model

\ J The PublicSq. app serves as our primary ecosystem

PublicSq. App that connects freedom-loving consumers and
businesses with shared values in order to create
immediate trust-driven transactions.

We capture data about what our consumers are
searching for and utilize that data to highlight
oppertunities in the market. If our community is
searching for a product and there is not currently a
values-aligned option, this is a chance for us to expand

.l'II PSQ. Holdings Inc. . our product offering to our consumers through the
— e
creation of our own brands.

Increase in Data Trends &
Revenue Consumer Habits We intend to work with teams of industry experts to

create, build, launch, and maintain our own direct-to-
consumer (D2C) brands. We believe these will enable us
to realize attractive margins because we have already
established the primary customer acquisition channel.

We believe our mutually reinforcing business model will
dramatically increase the revenue potential of our
company and allow us to expand the reach of both the
platform and each of the individual brands.

Qur D2C Products 18

Our Target Consumer: “Holly"”

With over 700,000 active members in our database, we've
obtained data (consistent with our privacy policy) on who
is using our app - and what they're looking for.

Meet “Holly": A 37 year old, upper-middle class woman
with two kids who holds most of the spending power in
the family. She's a “momma bear” who wants the
products she buys and the businesses she supports to
align with her traditional American values.

Holly is representative of the largest demographic in
our community and now we're making sure that Holly
can find the products she wants.

20
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Our Roadmap to Success

21

2023 Growth & Expansion Introduce E- Launch
. Commerce and Consumer
g begin large scale Loyalty
We believe 2023 willbe a o marketing Programs
key year of development and % SROREIN
o Q3 2023

growth for PublicSq.

Beta test and
launch 2.0 Development
ion of
We plan to launch enhancements ‘F',ir;[i"c’;: £ of subsequent
i D2C products

to our online shopping feature Q12023

within the app and a user rewards e 20_23
" . Launch first

program that we believe will In paralel D2C brand by

continue to increase the level of product end of G2

convenience of the transaction e copinent
. on first D2C
experience. product

D2C Products

] PublicSq.
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Colombier Transaction Overview

23

Our goal is to be the premier exchange for the
emergence of a new parallel economy that serves
Join us in changing pro-American consumers and fuels the growth of
the country — for good. thousands of small and medium sized businesses
with values similar to Rumble, Black Rifle Coffee,
and Chick-Fil-A.




Transaction Summary

Transaction Overview

Up to $174.90 CLER cash held in trust [subject to redemptions) will be used to
suppart D20 and B2B product development initiatives, to enhance e-commercea
funectionality on the platform, to fund an increase in payroll, to launch targeted
marketing campalgns, and for other working capital and general corporate

purposes

FublicSq, exiating sharehalders and management are rolling 100% of their equity into

the transaction

CLEBR Sponsor comimon shares and PublicSq. managamant commen shares also

subject to keck-up restrictions

P50 Founder (Michae! Seifert, the expected CEO and chairman, post-closing) to
receive Class C shares with asscciated majority voting control ower most matters

Sources and Uses (SM)
Sources Uses
SPAC Cash in Trust® 5174.9 PublicSg. Rallever Equity 5200.0
PublicSq. Rollover Egquity 52000 Cash to Pro Forma Balance Sheet 51585
Permitted Financing §14.3 Permitted Financing 514.3
Assumed Transaction Fees F157
Total Sources $389.2  Total Uses 53885

Pro Forma Valuation (SM, except per share data)

Total shares cutstanding® HNEEM
Price per share $10.00
Equity value $416
Less: net cash {5159)
Total enterprise value 4258

CLER Sponsor
10.4%

100% Existing
Investor Rollover
4871%%

L msumes rone of Colomickr Aoguistion Com. hobders S4Eiss Mecemotion rights 1o Mo et osh from the brust ancout. This amaurs = be rodused by the smount of cash used t sadsty any redemptions.
2 ﬂ'oIotrmmwDou'\txmrnsnon\fm'plmmdmmQI}N9ele(mlo(n)umsFﬂmmﬂmmhummwmcmnﬂe«wrwmmmbmmPmﬁxmmmmwlucmnsm(heﬂmddmmhgmm

i s CLER, e Stonss, [ 7 120 AN ibarscsur S i gt il i i 1 POt spesarity Dedsharain cxsrasstion i he 1 iesset e

e ion
I A el o Wbt

i Chics C s,

g e

Pro Forma lllustrative Ownership Breakdown

CLER Public
Stockholders
41.5%

ekt

e Do wed Corrigua iy Boioe fe-Bioad 06 e i "o scvlind] ooy fear MYSE [ourpcouick
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Executive Leadership

Michael Seifert
Chief Executive Officer

Michael Seifert is the Founder, CEO,
and President at PublicSg. Michaslis a
recegnized thought- leader in the
areas of business development, politics,
and culture. Michael has a proven track
record of growth, as the head of the
marketing department for a notable
RE firm with over $1B in assets and $3B
in transactions, and a background that
speaks to his leadership abilities, as the
Executive Director of the University
program for cne of the most
successful non-profit organizations in
the United States. Michasl lives in
Carlsbad, Califomia with his wife, Sarah
Gabel and their daughter, Lily.

Sebastian Harris
Chief Operating Officer

Sebastian Harris is the Chief Operating
Officer and Co- Founder of PublicSq.
With over 10 years experience building
organizations and teams, Sebastian
built Raising Rovalty's affiiate
marketing program from scratch to
seven-figures in less than 12 months,
including scaling the team to
accommodate new growth. Sebastian
has played a central role in many
intermational development projects,
including the first sraeli-Palestinian
Economic Forum in Jerusalem in 2019,
Sebastian and his wife Claire currently
live in Carlsbad, Californiz,

Brad Searle
Chief Financial Officer

Brad is the Chief Financial Officer at
PublicSg. A CPA by trade, Brad has
experience in both public {Big 4)
accounting and private accounting
{small businesses and large
corporations). As the owner- operator
of a small business for four years, Brad
recognizes that the American
econemy was built by smalFbusiness
owners and that these must thrive for
the American dream to remain alive.
Brad is from Encinitas, California, where
he isa well-own leader in his
community.

Andy Weisbecker
Chief Product Officer

Andy Weisbecker is the Chief Product
Officer at PublicSg, With over 15 years
in digital preduct management, Andy
led the development of Target's maobile
platforms from zero to over 5208 in
sales, including industryleading apps
and experiences like Drive Up and
Target Wallet. He has a passion for
design and using social, emotional, and
functional context to build products
that help people make progress in their
lives. Andy lives in the Twin Cities with
his wifie Sarah and their six children.
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Brian Elkins
Chief Technology Officer

Brian Elkins is the Chief Technology
Officer at PublicSq. He has built, grown,
and led more than 150+ member cross-
functional hardware, software,
program and project management,
and global customer support teams in
the .S, UK., Russia, Ukraine, Korea,
China, Hong Kong, and India, delivering
over $500M in new products and
services to market, When he's not
behind a computer, he’s enjoying the
outdoors through long hiking trips and
camping. Brian lives in the beautiful
state of Montana with his wife and kids.

Executive Leadership (continued)

Steve Moran
Chief Lagal Officer

Steve is the Chief Legal Officer & General
Counsel at PublicSq, Steve was Global
General Counsel of Mearmap Ltd, (ASX:
NEA), CLO of Muwe Holding Corp. (Nasdag:
MWVVE) where he helped lead the successful
completion of its de-SPAC transaction, and
SVP & General Counsel of Calamp (Nasdaq;
CAMP). Earlier in his career, as General
Counssl of Intersil Corp. {(Nasdag; 1SIL), he
helped lead the succassiul $575 million IPO.
He earned his LD from Loyola Law School &
B.A. from Claremant Mckenna College, He
lives in Orange County, California with his
wife, two children and five grandchildren
and splits his time between Wast Palm
Beach, Florida, and Orange County,

Mike Hebert
Chief People Officer

Mike is the Chief People Officer at PublcSg.

Mike has been a leadar within the HR and
cperations space for over 15 years with a
special focus on the technology sector. He
has built his carser with successful
technology brands including Wayfaircom,

Monstercom, edX, and most recently Parler,

Establishing high performance cultures is
Mikes specialty as he leverages his deep

experience in implementing programs that

raise the bar on performance and talent.
Mike has atso developed top-perfarming

talent acquisition teams to enable significant

company growth. He earmed his B.3. in MIS

from Rensselaer Polytechnic Institute, Mike

ves with his family in Nashville, Tennesses,

California,
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Post-Closing Board of Directors

Michael Seifert
Chairman

Michael Seifart s the Founder, CED, and
President at PublicSn. Michaal is a
recognized thought- lesder in the anas
of busness development, politics, and
cuttura, Michael has & proven track
record of growth, &5 the hesd of the
rmarketing department for a notable RE
firm with over F1B in assets and 538 in
tramsactions, and a background that
speaks Lo his leadership abilties, as the
Executive Director of the Unbersity
program for one of the most successful
nen-profit omanizations in the United
States. Michael lives in Carlsbad,
Calfornla with his wife, Sarah Gabel and
thair dawsghtar, Like

Omeed Malik
Director

Ormeed Malik is |8 the Founder and CEO of
Farvahar Partners, a boutique investrment
bank and iz the President of 1789 Capital, an
inwastrment firm that finances companies in
e budding Entrepreneurship, Innovation &
Growth ['EIS) economy. Pricr, Omeed was
a Manaqing Diractar and the Glebal Head of
the Hedge Fund Advisory Business at Bank
of Armerica Mesrill Lynch. Before Wall
Street, Omeed was a corporate lawyer at
Weil, Gotshal & Manges LLP and has also
worked in the United States Senate and
House of Representatives. Omeed recelved
a Jix with Honors, from Emory Law School
and a BA in Philesophy and Palitical
Sclence, Cum Laude, from Calgate
University, Omesad is a Contributing Editor
and minority awner of The Daily Caller and
was @ Term Membper of the Couneil on
Forgign Relations.

Nick Ayers
Director

Mick Ayers iz coe of Americe's leading
public policy and business strategists.
From 2017 to 2012 Nick served in the
White House as Assistant to the President
and Chief of Staff te the Vice President,
Most recently, Nick partnered with Insight
Wanture Partners to acquire Vesam
Saftware, where he Seres as a mermber
of Veeams bosrd of directors. Gowarnor
Brian Kemp alse appointed Mick to the
board of directars of the Georgia
Department of Matural Resources. Time
Magazine mamed Mick one of the "40
most influential people in politics under
the age af 407 and The Wall Street lournal
called Rim a “political prodigy.” He
received a Bachelor of Political Science
degree from Kennesaw State University,
Mick lives in Atlanta with his wife lamie
anid their three children.

Blake Masters
Director

Blake Masters B en entreprensur and
investor. After graduating from Stanford
and Stanford Law School, Blake co-
founded a successfl software startup
calked kuicata. In 2014, he co-authored the:
#1 Nenw Work Tirmes bestseller on starups
andd venture capital, tithed Zero to One and
sold more than 4 milken coples. In 2015
Blake became President of the Thial
Foundation, a nengralit that promoles
‘soience and innogvatien. From 2018 1o 2032,
Blaks was Chisf Operating Officar at Thiel
Capital, an investment firm thist specalizes
in the tachmnclogy sector, where he halpad
grow essats wnder managemsant by bilions
af dolars, Blake was Arizona’s Repubicen
normrines for the LS, Senste in 2022 and
Iives in Arizona with his wife and thres boys.

Davis Pilot il
Director

Davis Flot |s the Critlcal Fachities Director
at Uniti Fiber, a telecommunications
irfrastructune provider Mr Piot started st
Uniti Fiber in 2005 &5 an Operations
Strategic Analyst and transitioned to the
rakes af Critical Faclities Manager in 2015
and Critical Facilities Director in 2017
Mr. Pilot recaived a BS. in Businass
Adrrinistration and Entreproneurship and a
Master of Busireas drministration from the
Unharsity of Mobiie.
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Appendix

[
gmisk Factors

S business is suliject to numerols risks, ncluding But net fmited to the following:
PublicSg. has a very limited operating history, which makes it difficult to evaluete its business and prospects;
To date, PublicS. has not generated significant revenues or achleved profitability, and may never generate significant revenues or become profitable;
PublicSa.'s growth to date may not be sustainable or indicative of future performance;
PublicSg. may not be swecessful in growing or mainteining the base of consumer and business members thet use its platform;
Thee market for PublicSg.s platfanm and sendees may not be as large as PublicSg, believes it to be;

FublicSg s business faces significant competition, and ifit & unabls to compate effectiely, including for business and consumer users of its platfarm and for advertising spend, its business and aperating results
would be harmed;

PublicSn s success depends on establishing and maintaining a strong brand and base of business and consumer users of its platform, and ary failure to establish and meintain a strong brand or wser base would
adversely affect Publico, s future growth prospects;

Megative publicity or media coverage about PublicSq. or persons or businesses associated with PubBcSg. could adversely affect PublicSq.s reputation and its business, results of operations and future growth
prospects;
PublicSg.'s five core values may not hways align with the short-term interests of its business or its stockholders;

PutlicSg,. reverues are and are expected In the future to be dependent in large part on advertising, and any failure to attract acvertisers or any change in or loss of relationships with advertisers could adversely
affect its business and results of cperations;

If member engagement by business or consumer members on PublicSa s platform declines, its reverue, business and operating results may be hammed;
Changes to PublicSa.'s existing platfarm and services could fail ta attract tralfic and advertisers or fail to generate revenue;

If PublizSq. fails to successfully roll out it= new e-commerce functionality or new D2C product offerings, introduce nenw platform innovetions, or expand effectively into new markets, its revenue and its business may
b= harmed;

PublicSg s planned expansion into the branded consumer products/direct-to-consumer (D2C) business wil be subject to numercus risks, including consumer acceptance, cost and supply chain risks, and other
fisks associated with sourcing, manufacturing, warebousing and legistics, and the loss of key suppliers or legistical service providers could negatively impact PublicSa.'s business;

If PublizBaq. fails to generate and maintain a sufficiently high quality directory on its pletform, it may be uneble to provide consumer mambers with the information they are looking for, which could negatively impact
its traffic and revenue;

If Public3q. fails to successfully launch its new e-commerce functionality or new D2C product offerings, introduce new platforminnovations, or expand effectively into new markets, its revenue and its business may
b harmed;

PublicSg. May not be able to expand into or compete successfully in a highly competitive D22 market; 10




-

I 5 m{&am rmarket neads and develop products and services and platform enhancements that meat those needs, or if those products, serices, and platform enhancernants do not gain markat
acecoptance, PublicSa s businass, opemting resuits, and financial condition will be adversely impastad;

Uneertain global macre-econcmic and politics conditions could matedally and adversely affect PublicSg's results of operations and financial condtion;

If Publicq. faiks to maintain adequate cperational and financial rescurces, PubicSo. may be unable to axecute its business plan or maintain high levels of service and membar satisfaction;

PublicSg, may nat be able to seale its systems, technolegy, or netweark infrastructure to ensure that its platform is sceessible;

FublicSa. may in the future make acquisitions, and such acguisitions could disrupt its operations, and may have an acverse affect on its operating results:

FubdicSg, will be subject to numerous risks relating to the need to comply with data and information privacy bws;

PublicSg, s subject to eybersecurity fsks and interruptions or fallures Ints Informration techinclogy systems and as it grows, It will need to expend edditional resources te enhence its protection from such dsks Ay cyber Incidert
g:;gmhs?wkin infiarmation theft, data cormuption, oparmticnal disruption, koss of users or advertisars.on its platform andior a financial lass that has a material adverse impact on Publica s businass and that could subject it to legal

If PublicSa. infringes on tha ntallectual property of others, it could be exposed to substantial losses and face restrictions on its operations;

Putdicsn.s traffic growth, engagemert, and bty 1o maonetioe its platform depend upon effectie operation within and oo fliby with ing systoms, r . dovices, web brovesers and standards, inchucdng mabile
operating systems, networks, and standards that it does not control;

PublicSa s husiness depends on continded and Unimpesed acoass to its drectary nfarmation and ssrvices on the Intermet. If PubbcSq. or thoes who 8ngage with its content experiance disruntions in Intermet sendes, o if Intemet
sanvice providers are stk bo block, degrads or chargs for access to PublicSa s content and services, it could incur edditional sxpenses and the loss of traffic and advertisers:

PutdicSa, has offered and intends ta continue ta affer incentivies, ncluding economic incertives, ta nflusncers t join and promote its platformm, and these arrangiments may indabie fised pament obligations or the issusnces of
equity that are not contingent onactual revenue or performance metrics generated by the applicable Influencer, which may adversely impact PulbicSa.s financial performance, results of operations and Bguidity;

The loss of Michael Seifert, Founder and Chief Executive Officer, or other key personnel, or faiure to attract and retain otiver highly qualified personnel, could harm PublicSq.s Basiness;
PublicSo. s managem et team meathy has no pror experience rmanaging & publie compary;

Thara can be ne assurance that PublicSg. Will b= able to comphy with the continued listing standards of the NYSE:

PutlicSa, friay beexposed ta rigk if it cannat enbance, imantan, and adhere (o it infernal controls and procedures;

Public5q.'s independent registered public sccounting firm's report contains an explanatory paregreph that expresses substantial doubt about PublicSg. = ability to continue as a “going concem®;
A public company, PublicSg, will incur increased expense associated with the costs of being a public compary,

Litigation or legal proceedings could expose PublieSa. to significant leblites and have a negatie mpact on PublicSa s reputation or business;

Changes intax rates, changes In tax treatrent of companies engaged In e-cormmerca, the adoption of new tax legllation, may adversaly impect PublicSq s financlal results;

Comgliance obligations impoesed by new privacy laws, laws reguiating social media pliatforms and onfine speech in the LS, orindustry practices may adversely affect PublicSg, s business; and

Falowing completion of the proposed business combination, Michael Seifert our Fourder and Crief Executive Officer;, will continue to exercise signfficant cantrol over PublicSa., ncluding through his hakdings of aspedal claas of 3
erumimenn stock with maionte wotine rokis

Risk Factors
‘Colombier is subject to numarous risks, including but not limited to the fiollowing:
The risk that the business combination may not be complated in a timely manner or at all, which mey adversely affect the price of Colombiers securities;

The risk that the business combination may rot be comalated by Colombiers business combination deadline and the potential failure to obtain an extension of the business combination deadline if
sought by Celembier;

The failure ba satisty the conditions te the cansummation of the business combination, including the apareval of the business combination agreement by the stockholders of Calambsier;
The opcurrence of any event, change of other circumstance that could give rise to the termination of the buginess eombination agreement;
The ability te maintain the listing of Colembler's sacurities on & naticnal securities exchangs;

Cests related to the business comblination and the fallure to reslize anticipated benefits of the business comblination or to reallze underlying essumptions, Including with respect to estimated
stockholder rademptions; and

These factors discussed in Colembier’s filings with the SEC and contained in Calembiers registration statement on Form 5-4, as amended, filed with the SEC on May 22, 2023, relating to the business
cambinatian.
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